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FROM:
Betty Roark
RE:

Changes to FICO requirements for FHA/VA Bond Loans
· * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * *
Please be advised of the following change to the credit requirements for all FHA/VA Bond loans as announced by our Bond Compliance Department:


Effective with all new reservations as of  February 16, 2009, the following new credit guidelines apply to FHA and VA bond loans: 
All government (FHA and VA) loans will require a minimum 580 credit score regardless of automated underwriting system (AUS) approval.

This change brings FHA/VA Bond credit requirements in line with industry standards for credit worthiness.
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